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FPJ WEBINAR SERIES ON FUTURE OF AGRICULTURE

Soon, nod for in-principle
farm loan n 59 minutes

JESCILIA KARAYAMPARAMBIL
Muribal

Like the ‘PSB Loans in 59 Min-
utes' for micro, -‘.tua]] and
medium enterprises (MSMEs),
soon. there will be a quick loan
facilitating scheme for farmers
too, said a top official of
NABARD in a webhinar series
on the ‘Fature of Agriculture’,
which was organised by the
SIES college and The Free
Press Journal in association
with NSE, the NCDEX and
East Wesi Seeds,

NABARD Deputy Managing
Director KV Shaji said at the
webinar, “There Is a PSB 59
minutes portal for MSMEs.
Similar to that, we are coming
oot with on-demand agricul-
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ture loans for farmers.” This
scheme will come under the
Sell-SufMicient India’ package
which the government of In-
dia 18 introducing, to strength

en the agriculture sector

"Just as in ‘PSB Loans in 59
Minutes’, farmers can choose
their preferred bank and the
banks will then have to give

them a loan. This is because
the government will tarn up
as a gunaranior under the
scheme. No bank can refuse
the loan. We will be empower-
ing the farmer with the
scheme, ” Shajl said, in re-
sponse to the observation of
fellow panellist Arun Raste,
Executive Director, NDDB,
who raised the issue of acces.
sibility and availability of
funds to farmers.

Shaji further stated, the gov-
ernment has initiated subven-
tion for long-term loans, just
like short-term loans, “so that
loans are available a1 a cheaper
rate. In the next one or two
vears, the credit fow to the sec-
tor will improve as the availahility
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In COVID-1© timas, Incia is
ooking towards tha agriculture
sactor for 18 ecoromic revival.
This sector will be able to bring
in sore relief to tha country, but
there is 3 need ta support this
sactor far 1 to oet back its ‘ost
sheen. According to experts,
Who paticpatc ir a webinar
titlec AAnimal Husbardry -
Economics and Fallaces',
excess va depandency on
acriculure lzaving out its allied
activities mainly animal
husbandry wil meke Indian
farmars ‘mpovershad.

The experts — Juan F
Mareno, CEC, Sexing
Tachnclog ‘es (BAIF); Aun Raste,
Execut va Director, NDDE; and
K\ Shaji. Daputy Manag ng
Diractor, NABARD —  were
part of the panel that was
maderated by R N Bhaskar,
cansulting acitor The webinar

was organisac by SIES and Free
Press Joumal ir associatior with
NCDEX Investor (Client]
Protectior Fund Trust, and East
West Sz¢d, The welcome
adcress was mada by Dr
Vaneeta Faney, heac BMM, SIES
Col 'ege of Arts, Scien &
Commerce.

A1 the wabinar, Faste said,
"Excessive deperdercy or
agreulturs ‘eads to low income
of peapee especa ly in 3 courdry
Ike Incia, where people are
depencent on acriculture.”

Adding ta this, Shaji stated,

‘Around 85% of small and
matcira farmers owr only 47%
of farmiand. If the farmar has to
becore self-suffcient then
farmng glona cannot helo, This
s whera the ole of animal
husbandry comes intc play.”
Raste stated that the shame of
agriculture ir gross value addec
IGVA) 5 17.2% now. “It was
18.5% about tan years ago.”
This means abaut 50% of the
popilatian is contdbuting only
17.2%. He <tated, “That mears
that you are makng peap e
noorsr 1 they cortiruz to

remain dependent on
agnculturs.”

Althesz points towards nesc
to inaease predudivity i
atricukure and it allied acivitizs.
Voreno said, "W bear the
resporsibility of feacing the 10
bilion peaple that wil be in this
workl. In order t3 accomplish the
fask, we have ta ‘ook 2 roeasing
productivty, Kwe co nat ircease
producivity we wil not ba ablz o
feed the world." He stressed that
this can anly be achieved if
agriculturs s advantage of the
varicus technolocias that are

agriculture in India has bean
more o less stagnart, the allisc
sactors Fave seen improved
productivity. Raste stressed, "The
share of [vestack in acricukurs is
going up which includas dainy,
poultry, fiskery ard others. It has
qone Lp from 21% 2 decace age
to arunc 29%."

He explained in economic
tarms af the total GuA of 4%,
the shara of livestack has gone
up to 5%. Cf that around 81% s
dairy, 21% is meat. 6% is durg
and the remaning 12% is
haney, woo anc others.

In the case of predudtivity
among livestock, mainy bovine
animals, Moreno stated that the
greatest technalagy that
humar kind kas s2en is anifical
nsemiration. In th's process,
the famiers are able to cet
access to high-y elding bovine
animals, and thus improve the
Incomes,



